VNF: Annual general mandate 2020

On 08/6/2020, Vinafreight Joint Stock Company announced annual general mandate 2020 as follows:

Article 1: Approve reports of 2019 of Board of Directors, Board of Managers, Board of Supervisors

Article 2: Approve the consolidated operating result of 2019

Revenue: VND 1,519 billion

Profit before tax: VND 23.9 billion

Article 3: Approve the audited FS 2019

	No.
	Targets
	Unit
	2019

	1
	Consolidated profit after tax
	VND
	18,801,488,899

	2
	Investment and Development fund
	VND
	1,000,000,000

	3
	Bonus and welfare fund
	VND
	1,177,000,000

	4
	Bonus fund for staff
	VND
	2,352,000,000

	5
	Operating fund for Board of Directors and Board of Supervisors (3% of profit after tax)
	VND
	599,000,000

	6
	Dividend payment in cash (5%)
	VND
	4,188,375,000

	7
	Remaining profit
	VND
	9,485,113,899


Article 4: Approve the plan on cancelling the plan on issuing shares to the public approved at the Extraordinary General Meeting of Shareholders on 05/12/2019 and the plan on issuing shares to the public (Existing shareholders) and authorize Board of Directors to implement legal procedures for the issuance

· Number of shares expected to be issued: 16,753,500 shares

· Issuing price: 
VND 10,000/share

· Total value of the issuance according to par value: VND 167,535,000,000

· Issuing rate: 1:2 (as at record date, shareholders are entitled to purchase 02 additional shares for each share they own)

· Issuing method: Public offering

· Pricing principle: Par value, VND 10,000/share

· Use of proceeds:

	No.
	Contents
	Value

	1
	Contribute into Vinatrans Danang to invest into cold storage at Hoa Cam Industrial park
	19,500,000,000

	2
	Contribute into Thang Long Logistics Services Joint Stock Company (Phase 2) – Land fee
	17,500,000,000

	3
	Contribute into Thang Long Logistics Services Joint Stock Company (Phase 2) – Construction and equipment
	32,500,000,000

	4
	Contribute into Vinh Loc Logistics Joint Stock Company (Phase 1)
	53,600,000,000

	5
	Supplement working capital 
	44,435,000,000

	
	Total
	167,535,000,000


The plan on issuing shares to the public is mentioned specifically in the Submission on cancelling the Issuing plan approved at the Extraordinary General Meeting of Shareholders on 05/12/2019 and approving plan on issuing shares to the public (Existing shareholders) presented at the annual General Meeting of Shareholders 2020.

Article 5: Authorize Board of Directors to select auditor for the FS 2020

Article 6: This annual general mandate 2020 took effect from the date of signature

